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British policy. Walpole's baffled enemies said that he was bribed by France. His shrewd insight kept France lukewarm in its support of the Stuart rising in 1715, which he punished with great severity. But it was as a master of finance that he was strongest. While continental nations were wasting men and money Walpole gloried in saving English lives and English gold. He found new and fruitful modes of taxation, but when urged to tax the colonies he preferred, as he said, to leave that to a bolder man. It is a pity that any one was ever found bold enough to do it.
Walpole's policy endured for a quarter of a century. He abandoned it only after a bitter struggle in which he was attacked as sacrificing the national honor for the sake of peace. Spain was an easy mark for those who wished to arouse the warlike spirit. She still persecuted and burned heretics, a great cause of offense in Protestant Britain, and she was rigorous in excluding foreigners from trading with her colonies. To be the one exception in this policy of exclusion was the privilege enjoyed by Britain. When the fortunes of Spain were low in 1713, she had been forced not merely to cede Gibraltar but also to give to the British the monopoly of supplying the Spanish colonies with